THESE MINUTES ARE SUBJECT TO APPROVAL AT THE NEXT BOARD OF FINANCE MEETING
BOARD OF FINANCE
SPECIAL MEETING
MAY 23, 2006
The Special Meeting of the Chester Board of Finance was called to order by Chairman Bill Ziegler at 8:01 p.m. on May 23, 2006.

Those in attendance included: Bill Ziegler, Virginia Carmany, Kim Just, Dave Cohen (for Jennifer Wislocki), and Dave Clark (for Michael Smith).

Approval of Minutes
On a motion made and duly seconded it was VOTED to approve the Budget Workshop Minutes dated 2/13/06, with corrections. Corrections include:

Add that Liz Netch, Treasurer was also in attendance.

The motion passed.

On a motion made and duly seconded, it was VOTED to approve the Budget Workshop minutes dated 3/20/06, with corrections. Corrections included:

Page 1, third sentence from the bottom should read: Two years ago, one time revenues of $421,000 were used to offset the budget.

The motion passed.

On a motion made and duly seconded, it was VOTED to approve the Budget Workshop minutes dated 4/6/06, with corrections. Corrections included:

Add Kim Just to the attendance.

Page 1 – Last Paragraph – should read “in part”.

The motion passed.

On a motion made and duly seconded, it was VOTED to approve the Budget Workshop minutes dated 4/11/06, with corrections. Corrections included:

Add Kim Just to the attendance.

The motion passed.

On a motion made and duly seconded, it was VOTED to approve the Budget Workshop minutes dated 4/13/06, with corrections. Corrections included:

Add the names of Virginia Carmony, Peter Evankow, and Charles Greeney to the attendance.

On a motion made and duly seconded it was voted to approve the minutes from the Regular Meeting dated 4/20/06, with corrections.

Page 6, paragraph 4 – Please clarify or withdraw the motion: On a motion made and duly seconded, it was voted to take the remainder of the undesignated fund balance and apply it to the reserve balance. All members were in favor.

Bill clarified that the motion should be to move undesignated funds in the amount of $393,218 into line item (2-0075-68-7100-761) to offset expenditures for the 06/07 budget.

The motion passed.

On a motion made and duly seconded it was voted to approve the minutes of the Special Meeting dated 5/4/06 with corrections. Corrections included:

Page 1, paragraph 7 should read: it was also noted and discussed that the town of Chester has projected a $258,000 surplus for the current fiscal year ending June 30, 2006; which will put our reserve at 8 plus percent.

The motion passed.

Mil Rate
On a motion made and duly seconded, it was VOTED to set the mil rate for 2006/07 at 22.37 as recommended and to satisfy the balanced budget that was passed at the Town Meeting. The motion passed.

Adjournment
On a motion made and duly seconded, it was VOTED to adjourn the meeting.

Respectfully Submitted,
Suzanne Helchowski

